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• Metal prices – Base Metals and Precious Metals Up 
• Tamerlane Ventures Inc. (TAM) - Feasibility on R190 & Scoping Study on Indicated Resources 
• Where Would Metal Prices Be if US Demand Were Stronger? 

Top Picks: Zinc – BWR; Zinc/Lead - BN; Copper/Zinc – HBM; Copper – QUA; Nickel – MUM, NI, CRO; PGMs – MAR; 
Gold/Silver – CGK, Precious /Base Metal – RDV 
 
Metal Prices - Daily Change Inventory (Tonnes) LME Days Change Since Dec 31/06 

  24-Aug-07 23-Aug-07 Change 24-Aug-07 Day Change Inventory Price Inventory 
Aluminum /lb $1.114 $1.126 -$0.012 831,825 200 8.9 -$0.18 132,500

Copper /lb $3.316 $3.347 -$0.032 125,550 1,750 2.6 $0.46 -57,250

Lead /lb $1.481 $1.451 $0.029 26,025 -375 1.2 $0.68 -15,100

Nickel /lb $12.068 $12.746 -$0.678 21,126 48 5.7 -$3.45 14,478

Zinc /lb $1.406 $1.451 -$0.045 63,325 -225 2.0 -$0.56 -25,125

Gold /oz $660.85 $660.75 $0.10     $28.85  

Silver /oz $11.70 $11.88 -$0.18     -$1.14  

Platinum /oz $1,238.00 $1,245.50 -$7.50     $120.00  

Palladium /oz $324.00 $327.00 -$3.00     $0.00  

• In overnight trading, base metals (Kitco) were up compared to Friday morning’s LME rings. The three-month 
price on a per-pound basis – $3.40 for copper, $1.43 for zinc, $12.45 for nickel, $1.49 for lead, and $1.14 for 
aluminum. Gold was trading at $666/oz, silver at $11.92/oz, platinum at $1,248/oz, and palladium at $327/oz.   

• LME is closed today with UK Holiday. On Friday LME copper inventories were up 1,750 tonnes, nickel 
inventories were up 48 tonnes, lead inventories were down 375 tonnes, and zinc inventories were down 225 
tonnes. Comex copper stocks were down 4 tons. 

• On the week copper stocks were down 11,874 tonnes (3 exchanges), zinc stocks were down 2,363 tonnes (2 
exchanges), lead stocks were down 2,225 tonnes and nickel stocks were up 822 tonnes. The large drop in 
copper stocks was due to a 16,569 tonne decline on the Shanghai exchange and it is rumored that there will be 
another large draw down this week. 

• Lead was a strong performer Friday with the ring $1.48 per pound. This is the first time that lead has had a ring 
above zinc since 1980.   The steady decline in LME lead stocks, supply side problems, strong Chinese demand 
and declining Chinese refined lead exports continues to favour further upside for lead prices and a retest of 
recent peaks. 

 
Shares 

Advances     Shares Since   Declines       Shares Since  Volume Shares     
Sym. $/Share Delta 000 Dec3106 Sym. $/Share Delta 000 Dec3106 Sym. 000 Delta $/Share Delta 
CS $2.70 $0.32 13% 194 53%   ACS $3.20 -$0.38 -11% 1 -9%  U 960 2% $10.54 $0.39

MGA $3.94 $0.45 13% 1,607 -45%   NSU $1.76 -$0.07 -4% 81 -31%  HBM 1532 1% $24.34 $0.60

ARQ $3.17 $0.31 11% 121 125%   WDO $1.26 -$0.05 -4% 74 -44%  BWR 4929 1% $2.87 $0.16

CTQ $4.70 $0.45 11% 352 15%   MPV $4.26 -$0.15 -3% 60 8%  MOL 706 1% $4.03 $0.10

SKR $12.00 $1.01 9% 175 4%   ARG $2.53 -$0.07 -3% 428 17%  CLM 738 1% $4.90 $0.30

• Mining shares were up on Friday’s close. All sectors except diamonds were up.  Last week, mining stocks 
recovered about 10% from the down draft created by financial liquidity crisis which occurred during the first 
two weeks of the month.    



• United States Steel Corp. (X) said it will buy Canadian steel maker Stelco Inc. (STE.T) for $1.1 billion in a cash 
deal, furthering the worldwide consolidation trend in the steel industry.  

 
Company 
Tamerlane Ventures Inc. Symb Mkt Price Volume 52wk L 52wk H Cap Mils 
38670511 Shares TAM $ 1.96 1,524,064 $ 0.31 $ 2.98 $ 76

Tamerlane Ventures Inc. (TAM) - Feasibility on R190 & Scoping Study on Indicated Resources 
• The Feasibility Study and Scoping Study (in US Dollars) were completed by Tamerlane’s staff of engineers and 

geologists, and the Feasibility Study was reviewed by the third party consultants Chlumsky, Armbrust & Meyer 
(CAM).  The study results show the Pine Point Project is feasible and will provide exceptional returns by 
industry standards. 

• The Feasibility Study covers all aspects of infrastructure development, mining and processing. As outlined in 
the Feasibility Study, Tamerlane will focus first on the R-190 deposit, which will utilize a freeze perimeter and 
other proven technologies for underground mining operations. R-190 reserves contain 1 million tonnes of 
11.16% zinc and 5.49% lead.  

• The Company will then use this infrastructure to access a series of nearby deposits that have been upgraded to 
the indicated resource category. The indicated resources currently total 10.9 million tonnes grading 2.43% lead 
and 4.69% zinc. 

• In the future, Tamerlane intends to use historical data, including the results of extensive drilling and operating 
data, in addition to further infill drilling to verify the historical reserves as current reserves and convert the 
remaining 50 million tonnes of historical resources grading 3.84% zinc and 1.24% lead to reserves, if feasible. 

• The total estimated capital cost of construction, including a 10% contingency is $93.3 million dollars. The initial 
working capital for the first 90 days of production is estimated at $33.9 million  

• Infrastructure and facility construction is estimated to take 12-15 months, followed by the R-190 extraction 
period which is anticipated to last an additional 12-15 months. Tamerlane will then develop drifts to access 
other deposits from the R-190 deposit. Approximately 6 million tonnes of resources from five different deposits 
are accessible from the R-190 shaft after mining of the initial deposit is completed. 

• The process will utilize DMS and coarse grind for flotation to produce lead and zinc concentrates. The 
operating costs are determined on a cost per tonne mined basis at an aggregate $53.29 per tonne. 

• Environmental concerns regarding the Pine Point Project are minimal. Long-term tailings storage will not be 
required because waste will be returned underground for backfilling purposes. The chemicals used to process 
the ore are inert and will not pose a threat to the surrounding environment. No surface subsidence is expected 
because the mine will be backfilled. The freeze ring will effectively control groundwater without impacting the 
local groundwater environment.  

• At $1.30 per pound zinc and $0.80 per pound lead, the R-190 deposit returns pretax net cashflow of $52.7 
million. The Scoping Study completed by Tamerlane, but not reviewed by CAM, for five nearby deposits (P-
499, O-556, X-25, V-46, Z-155) and the R-190 deposit estimates a cumulative Pre-tax Cash Flow of $297 
million during the first six years of mining.  

 
Analysis 
• Last week copper prices increased 5%, as U.S. home sales unexpectedly rose in July. Sales of new homes 

increased 2.8% to an annual pace of 870,000 from a revised 846,000 rate in June that was more than estimated, 
Commerce Department data showed. Is the U.S. economy turning around? 

• Over the last year, January to June, base metal consumption in the U.S. has declined significantly. According to 
ILZSG, zinc consumption in U.S. has declined 9% or 51,000 tonnes to 516,000 tonnes and lead consumption 
declined 7% or 57,000 tonnes to 761,000 tonnes.  According to ICSG, during the first 5 months of 2006, U.S. 
copper consumption declined 3% or 28,000 tonnes to 927,000 tonnes. 

• Since the beginning of 2007, inventories on the LME have declined.  Copper inventories have declined 57,250 
tonnes, lead inventories have declined 15,100 tonnes and zinc inventories have declined 25,125 tonnes. At 



current levels LME inventories are extremely low, the numbers of days that the LME inventory covers world 
demand is 2.6, 1.2 and 2.0 days, respectively. 

• Had U.S. consumption growth been flat in the 2007 and the LME inventories supplied the metal for the change 
in consumption, copper inventories would have declined to 107,550 tonnes or 2 days coverage, zinc inventories 
would decline to 0.4 days coverage and lead inventories would have been eliminated. 

• In the face of the very tight supply and demand fundaments for the metals, metal consumers have been 
extremely lucky that the U.S. consumption has decline.  

• At the current rate of consumption, zinc consumption is down 12% below the average of the last 4 years and 
lead consumption is 2% below the average of the last 4 years.  What happens if U.S. consumption comes back 
and China continues to grow? 

 
Other Companies 
• Marathon PGM Corporation (MAR) has acquired the Steel Mountain PGM-Ni-Cu property in western 

Newfoundland, approximately 8 km east of Stephenville. Historical grab samples have returned values as high 
as 2.97 g/t PGM, 1.10% nickel and 0.62% copper in pods of massive sulphide. Marathon was drawn to the area 
by sulphide showings containing platinum, palladium, nickel and copper values.  

• Alexco Resource Corp. (AXR) confirms that exploration and development activities at the Keno Hill Project 
continue at full pace since the First Nation of Na-Cho Nyak Dun ("NNDFN") announcement on August 17, 
2007 that they have suspended all regulatory dialogue with respect to Keno Hill Mines until suitable 
consultation and accommodation can be arranged with governments of Yukon and Canada.  

o The Company's planned 2007 30,000 meter core drilling program, which is being managed by 
NovaGold Resources Inc. (NG), is scheduled to be complete in the fourth quarter.  

o Recent drilling has been focused at the Bellekeno site has confirmed and extended high-grade silver-
lead-zinc mineralization historically encountered in underground drilling by United Keno Hill Mines 
Limited ("UKHM").  

o SRK Consulting is targeting completion of a 43-101 resource on Bellekeno mine by the end of 
September. 

• Acero-Martin Exploration’s (ASD) non-stop drill program on its 100%-owned Pinaya Gold and Copper project 
in southern Peru continues to demonstrate additional resource potential. With over 15,000 metres drilled since 
project acquisition in 2004, Acero-Martin is focusing the bulk of its resources on bringing the Pinaya project to 
production on a fast track.  Last year, the company released a N.I. 43-101 compliant report that put total 
resources at Pinaya of 666,000 ounces of gold and 385 million pounds of copper into combined Indicated and 
Inferred categories.  

o The current 10,000 metre drill program has encountered continuously solid grades of mineralization 
which means when the updated resource calculation is issued later this year including this data; the 
numbers will likely be substantially higher.  

• GobiMin Inc. (GMN) announced net earnings of $5,356,978 or $0.075 basic earnings per share for the second 
quarter of 2007, compared to net earnings of $878,687 or $0.016 basic earnings per share for the second quarter 
of 2006. 

o Ore mined increased in this quarter to 73,623 tonnes from 50,687 tonnes in the same period of last 
year, reflecting the Company's annual production plan announced at the beginning of this year. The 
underground mining production is expected to continue to grow with 2 additional production shafts 
coming on stream at Yellow Mountain East Mine as planned for 2007 and 2008.  In 2006, the 
Company increased its milling capacity to accommodate anticipated growth in mining production 
output from 220,000 tonnes of ore in 2006 to over 400,000 tonnes for 2008.  

o GobiMin received a NI 43-101 resource estimate for its Yellow Mountain deposit. At 0.2% cut-off, 
Indicated Mineral Resources are estimated at 12 million tonnes averaging 0.44% nickel, 0.29% copper 
and 0.026% cobalt while Inferred Resources total 48 million tonnes averaging 0.42% nickel, 0.27% 
copper and 0.026% cobalt. 

 



 
 

Industry 
•  On Friday, Dow Jones released a poll of 10 banks, brokerages, and other institutions on their forecasted prices 

for base metals in Q407 and 2008.  We have updated our metal price forecast and have compared it with the 
consensus.  Our changes basically upgrade our outlook for copper in 2008. And for the Q407 and 2008 we have 
upgraded the price of lead and downgraded the price of zinc from previous forecasts. 

  Q407      2008         
  Copper  Aluminum Nickel Zinc  Lead Copper  Aluminum Nickel Zinc  Lead 

Calyon $ 3.40 $ 1.25 $ 18.14 $ 1.63 $ 1.50 $ 3.20 $ 1.22 $ 1.13 $ 1.52 $ 1.21

BaseMetals $ 3.63 $ 1.18 $ 14.51 $ 1.77 $ 1.45 $ 2.36 $ 1.18 $ 12.70 $ 1.13 $ 1.27

UBS $ 3.30 $ 1.30 $ 14.00 $ 1.50 $ 1.10 $ 3.00 $ 1.40 $ 11.50 $ 1.50 $ 1.00

Natexis $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 2.61 $ 1.04 $ 12.25 $ 1.32 $ 0.86

Duetsche $ 3.10 $ 1.16 $ 16.50 $ 1.45 $ 0.95 $ 3.00 $ 1.04 $ 15.44 $ 1.32 $ 0.78

Triland $ 3.36 $ 1.22 $ 17.69 $ 1.68 $ 1.02 $ 3.08 $ 1.18 $ 15.42 $ 1.45 $ 0.88

SocGen $ 2.91 $ 1.09 $ 13.61 $ 1.27 $ 0.94 $ 2.68 $ 1.04 $ 12.70 $ 0.94 $ 0.70

JPMorgan $ 3.18 $ 1.16 $ 15.42 $ 1.52 $ 0.91 $ 2.64 $ 1.02 $ 12.49 $ 1.35 $ 0.70

Goldman Sachs $ 3.86 $ 1.29 $ 12.47 $ 1.72 $ 1.02 $ 4.54 $ 1.36 $ 17.01 $ 1.81 $ 1.25

Standard $ 3.18 $ 1.16 $ 13.61 $ 1.59 $ 1.18 $ 2.27 $ 1.00 $ 12.70 $ 1.27 $ 0.91

Average $ 3.32 $ 1.20 $ 15.11 $ 1.57 $ 1.12 $ 2.97 $ 1.16 $ 12.34 $ 1.37 $ 0.97

Our Forecast $ 3.65 $ 1.25 $ 14.00 $ 1.85 $ 1.60 $ 3.45 $ 1.20 $ 14.00 $ 1.75 $ 1.40

• The focus has been on the credit crunch but the Baltic Index may give a better picture of the state of the world 
economy, writes Ambrose Evans-Pritchard. The cost of leasing cargo ships to carry coal and metal to China 
reached an all-time high this week, defiantly ignoring a month of panic and tumbling prices across the 
commodity markets. A 170,000-tonne Cape-size vessel now rents for $118,400 a day, roughly double the level 
a year ago. The Baltic Dry Index - which measures freight rates and is allegedly one of Alan Greenspan's 
favorite barometers of global health - has rocketed to a record 7,319.  

o The Baltic Index tells the underlying truth, missed amid all the headline chatter about the credit crunch, 
says Barclays Capital. "Twice already this year it has proved a reliable indicator of fundamental trends 
for commodities when markets wobbled," it says. "Once the dust settles, the likelihood is for some 
very strong rebounds in commodity prices." 

o Freight rates or equity prices? The ships, says Chip Goodyear, the departing head of the Australian 
mining giant BHP Billiton. Announcing roaring profits of £6.9 billion for the last year, he said the 
credit squeeze was having no impact on day-to-day demand for base metals - at least from real users of 
the stuff, rather than funds and speculators riding the wave on the futures markets. America may be 
slowing, but it is "business as usual" in China and India. 

• BHP said India would soon be gobbling up as much metal as China, citing plans by Delhi and the regions to 
spend $450 billion on power stations, airports, roads, and ports over the next five years to head off an 
infrastructure crunch. 

• Robin Bahr, a metals analyst at UBS, said funds playing the yen "carry trade" had been forced to liquidate 
commodity investments over the last three weeks to meet margin calls or to lower risk exposure. Investors have 
sunk $100 billion into the GSCI and Dow Jones commodity indexes alone (mostly in futures contracts), 
distorting the market. "The metals boom is not over. The BRICs [Brazil, Russia, India and China] and the Next 
Billion [the next rising countries] are going to keep this bull market going for a long time," he said. "We may 
lose 1pc of global growth because of what's happening in the U.S., but that means there is still 3pc-4pc growth 
in the rest of the world and its happening in places that use a lot of metal." 

• Recent uranium prices declined from $136 per pound in June to $90 as hedge funds dumped their 25m-pound 
stash and Japan shut down the Kashiwazaki-Kariwa nuclear plant after the latest earthquake.  However the 
fundamentals for uranium remain strong with a lot of new nuclear plants being built 



o China aims to build 30 nuclear plants over the next 15 years. India is planning 19 and Russia is 
switching a quarter of its energy supply to nuclear power, despite Chernobyl scars. 

o The US is at last getting over its nuclear allergy after Three Mile Island, sketching in 17 plants over the 
next six years. 

o In total, there are 76 reactors on drawing boards worldwide - and uranium is scarce. With hydrocarbon 
scarcity and pollution becoming increasingly topical the likelihood that even more plants will be 
announced over the coming years. 

• Monterrico is pleased to announce that the Government of Peru, by way of its investment promotion agency, 
ProInversion, and the Ministry of Energy and Mines, has now signed the two Stability Agreements with 
Monterrico's subsidiary companies: Rio Blanco Copper Limited and Minera Majaz S.A. These Stability 
Agreements provide important guarantees to Monterrico by providing formal registration of the Company's 
investment in Peru. They will also guarantee that the tax and labour regimes existing at the time of execution of 
the agreements will remain unchanged during their 10 year term. The other main benefits include the free 
transferability of foreign currency, non discrimination regarding exchange rates, and free trade of mineral 
products.  

• Los Pelambres plans to appeal a court order which will force it to stop work on part of its El Mauro tailings dam 
project. The company, Los Pelambres, was notified of the court order on Friday. The document, issued by a 
local court in the town of Los Vilos, central Chile, ordered the company to halt construction of a canal through 
an estuary after a local farmer complained that the project would have a negative impact on the environment. 

• Steelmaker Ternium Sidor (TX.N) signed an agreement with Venezuela on Thursday to prioritize the domestic 
market avoid nationalization as threatened by President Hugo Chavez. Chavez threatened to take over the 
company amid a wave of nationalizations in the energy and telecommunications sector if Sidor did not boost 
supplies to local clients. The company will invest $500 million through 2012 to increase Venezuelan production 
and hand over operation of the Sidor port on the Orinoco River to the government with the guarantee its 
operations would continue. Sidor will guarantee steel supplies the government needed for social projects, which 
Chavez has promoted as part of his self-styled revolutionary policies to benefit the poor. 

 



Base Metal Analysis 
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Metal Prices and Forecasts
26-Aug-07

Prices - $/lb LME Inventories - Tonnes Gold Silver Platinum Palladium
Aluminum Copper Lead Nickel Tin Zinc Aluminum Copper Lead Nickel Tin Zinc Us/oz Us/oz Us/oz Us/oz

01-1 $0.71 $0.80 $0.22 $2.97 $2.32 $0.46 473,975 400,325 140,550 9,000 13,485 240,375 $263.46 $4.53 $599.62 $932.19
01-2 $0.68 $0.75 $0.21 $3.04 $2.23 $0.42 628,475 464,550 107,250 15,702 18,395 293,700 $267.69 $4.39 $594.81 $656.74
01-3 $0.63 $0.67 $0.21 $2.50 $1.81 $0.38 722,000 728,825 103,850 16,716 20,560 364,975 $274.45 $4.27 $480.26 $475.33
01-4 $0.60 $0.64 $0.22 $2.29 $1.78 $0.35 821,250 799,225 97,700 19,188 30,550 433,350 $278.36 $4.28 $444.23 $357.87
2001 $0.65 $0.72 $0.22 $2.70 $2.03 $0.40 821,250 799,225 97,700 19,188 30,550 433,350 $270.99 $4.37 $529.73 $605.53

02-1 $0.63 $0.71 $0.22 $2.81 $1.73 $0.36 1,029,400 950,650 128,725 17,004 36,110 527,575 $290.92 $4.47 $486.56 $388.83
02-2 $0.62 $0.73 $0.21 $3.15 $1.88 $0.35 1,254,450 891,850 178,450 27,990 36,740 596,400 $313.05 $4.72 $545.19 $353.45
02-3 $0.60 $0.69 $0.20 $3.11 $1.83 $0.35 1,291,850 872,075 185,050 21,186 28,895 639,600 $314.13 $4.72 $537.32 $323.49
02-4 $0.61 $0.70 $0.20 $3.22 $1.92 $0.35 1,242,700 856,400 184,025 21,990 25,610 651,150 $322.54 $4.51 $587.55 $283.16
2002 $0.61 $0.71 $0.21 $3.07 $1.84 $0.35 1,242,700 856,400 184,025 21,990 25,610 651,150 $310.06 $4.59 $540.64 $337.85

03-1 $0.63 $0.75 $0.21 $3.78 $2.06 $0.36 1,252,775 812,950 182,625 24,348 24,865 669,400 $356.95 $4.72 $654.42 $254.19
03-2 $0.63 $0.74 $0.21 $3.80 $2.12 $0.35 1,141,975 665,675 172,675 24,762 20,685 696,425 $347.44 $4.59 $644.42 $169.51
03-3 $0.65 $0.79 $0.23 $4.25 $2.19 $0.37 1,373,400 580,025 156,125 34,284 14,760 695,375 $372.37 $5.04 $716.30 $192.58
03-4 $0.69 $0.93 $0.29 $5.61 $2.52 $0.42 1,423,275 432,975 110,175 24,072 14,495 740,400 $ 391.76 $ 5.26 $ 765.89 $ 198.74
2003 $0.65 $0.81 $0.23 $4.36 $2.22 $0.38 1,423,275 432,975 110,175 24,072 14,495 740,400 $ 363.41 $ 4.87 $ 691.06 $ 200.11

04-1 $0.75 $1.24 $0.38 $6.67 $3.15 $0.49 1,235,175 189,125 74,250 14,844 7,195 716,300 $408.21 $6.68 $866.98 $241.67
04-2 $0.76 $1.26 $0.37 $5.70 $4.17 $0.47 942,925 104,575 45,475 8,430 5,635 731,125 $393.30 $6.25 $831.50 $255.86
04-3 $0.78 $1.29 $0.42 $6.34 $4.09 $0.44 683,125 93,550 53,350 14,112 4,990 736,600 $401.17 $6.45 $835.02 $215.70
04-4 $0.83 $1.40 $0.43 $6.39 $4.03 $0.50 694,750 48,875 40,700 20,892 7,685 629,425 $ 433.92 $ 7.24 $ 849.06 $ 207.77
2004 $0.78 $1.30 $0.40 $6.28 $3.86 $0.48 694,750 48,875 40,700 20,892 7,685 629,425 $ 409.27 $ 6.66 $ 845.72 $ 229.83

05-1 $0.86 $1.48 $0.44 $6.97 $3.67 $0.60 547,300 44,775 33,275 10,002 5,220 574,050 $ 427.28 $ 6.97 $ 863.90 $ 188.79
05-2 $0.81 $1.54 $0.45 $7.44 $3.61 $0.58 526,150 29,525 42,050 7,248 3,975 611,550 $ 427.48 $ 7.16 $ 871.06 $ 191.64
05-3 $0.83 $1.71 $0.40 $6.61 $3.20 $0.59 514,025 83,250 39,750 13,206 8,530 531,325 $ 439.69 $ 7.07 $ 896.65 $ 186.17
05-4 $0.94 $1.95 $0.48 $5.73 $2.91 $0.74 644,850 89,575 43,625 35,742 16,725 394,125 $ 485.05 $ 8.05 $ 955.50 $ 239.12
2005 $0.86 $1.67 $0.44 $6.68 $3.34 $ 0.63 644,850 89,575 43,625 35,742 16,725 394,125 $ 444.95 $ 7.31 $ 897.07 $ 201.32

06-1 $1.10 $2.24 $0.56 $6.72 $3.45 $1.02 779,225 121,925 89,625 32,568 14,820 285,100 $ 552.49 $ 9.61 $ 1,035.03 $ 288.49
06-2 $1.20 $3.30 $0.50 $9.11 $3.85 $1.50 760,900 93,575 111,375 10,422 12,045 217,150 $ 629.10 $ 12.26 $ 1,191.55 $ 345.68
06-3 $1.13 $3.48 $0.54 $13.24 $3.92 $1.53 690,700 117,575 60,725 5,460 11,505 140,375 $ 621.50 $ 11.70 $ 1,215.77 $ 323.50
06-4 $1.23 $3.21 $0.74 $15.00 $4.67 $1.90 699,325 182,800 41,125 6,480 12,970 88,450 $ 613.82 $ 12.58 $ 1,129.63 $ 320.71
2006 $1.16 $3.05 $0.58 $11.01 $3.97 $ 1.48 699,325 182,800 41,125 6,480 12,970 88,450 $ 604.09 $ 11.55 $ 1,142.61 $ 320.02

13-Aug-07 $1.15 $3.49 $1.38 $11.89 $7.12 $1.54 833,800 114,300 31,550 19,224 14,970 63,475 $668.75 $12.87 $1,273.00 $353.00
14-Aug-07 $1.15 $3.49 $1.42 $12.61 $6.83 $1.52 833,275 114,075 30,850 19,086 14,955 62,650 $668.35 $12.76 $1,273.00 $351.00
15-Aug-07 $1.12 $3.37 $1.33 $12.02 $6.25 $1.46 832,925 116,050 29,350 19,458 14,945 62,475 $667.25 $12.51 $1,261.00 $349.00
16-Aug-07 $1.11 $3.25 $1.33 $11.36 $6.30 $1.41 831,925 119,350 28,950 19,752 15,150 62,250 $662.25 $12.37 $1,255.00 $344.00
17-Aug-07 $1.10 $3.16 $1.31 $11.58 $6.16 $1.37 831,325 120,550 28,250 20,304 15,280 61,750 $657.50 $11.69 $1,238.00 $335.00
20-Aug-07 $1.11 $3.26 $1.37 $11.85 $6.62 $1.42 829,725 121,025 27,750 20,262 15,230 62,850 $659.50 $11.95 $1,246.00 $331.00
21-Aug-07 $1.09 $3.20 $1.33 $11.86 $6.41 $1.38 828,625 122,300 27,200 20,454 15,175 64,275 $657.50 $11.67 $1,243.00 $326.00
22-Aug-07 $1.11 $3.28 $1.39 $12.61 $6.50 $1.39 832,475 122,500 26,675 20,466 15,435 64,200 $659.50 $11.68 $1,237.00 $320.00
23-Aug-07 $1.13 $3.35 $1.45 $12.75 $6.67 $1.45 831,625 123,800 26,400 21,078 15,960 63,550 $660.75 $11.88 $1,245.50 $327.00
24-Aug-07 $1.11 $3.32 $1.48 $12.07 $6.48 $1.41 831,825 125,550 26,025 21,126 16,065 63,325 $660.85 $11.70 $1,238.00 $324.00

07-1 $1.27 $2.69 $0.81 $18.80 $5.77 $1.57 811,325 178,075 33,250 5,418 9,635 106,275 $650.24 $13.29 $1,190.08 $342.77
07-2 $1.25 $3.46 $0.99 $21.76 $6.40 $1.66 827,025 116,375 45,100 9,066 12,055 72,025 $666.38 $13.33 $1,290.30 $368.41
07-3 $1.20 $3.53 $1.40 $13.96 $6.79 $1.56 831,825 125,550 26,025 21,126 16,065 63,325 $665.16 $12.71 $1,286.46 $357.89
07-4
2007 - To Date $1.25 $3.18 $1.02 $18.72 $6.25 $1.60 831,825 125,550 26,025 21,126 16,065 63,325 $659.82 $13.17 $1,250.49 $355.92
2007F - Aug07 $1.26 $3.33 $1.21 $17.39 $5.92 $1.68 $659.15 $13.26 $1,246.49 $360.30
2008F - Aug07 $1.20 $3.45 $1.40 $14.00 $4.00 $1.75 $675.00 $13.50 $1,150.00 $390.00
LT - Aug07 $1.00 $1.85 $0.75 $8.50 $3.50 $0.85 $ 700.00 $ 14.00 $ 1,125.00 $ 432.69
Week Change $0.02 $0.16 $0.17 $0.49 $0.32 $0.04 500 5,000 -2,225 822 785 1,575 $3.35 $0.01 -$11.00




